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Unemployment Rate
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Sales Tax Revenue
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Feb2017, $167
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Apr2020, $175
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Mobility and Spending
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Office Market
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Quarterly Office Net Absorption & Vacancy Rate

Source: CBRE

Houston Area

11

Net Absorption, 4Q'20, -334,819

Vacany Rate, 4Q'20, 22.3
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Office Vacancy Rate

Source: Colliers International, Houston Office Research & Forecast Report
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Houston MSA Vacancy_R Suburban Vacancy_R Urban Vacancy_R

Area 2019Q4 2020Q4 Change

Houston MSA 19.40% 22.18% 2.78%

Suburban 19.07% 20.72% 1.65%

Urban 19.74% 23.72% 3.98%
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Office Rental Rate ($/SF)

Source: Colliers International, Houston Office Research & Forecast Report
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Houston MSA $30.53 $30.93 1.30%
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Retail Market
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Retail Net Absorption and Vacancy Rate

Source: CBRE

Houston Area
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Net Absorption, 4Q'20, 358,085

Vacany Rate, 4Q'20, 6.8
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Industrial Market
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Residential



h-gac.com Serving Today • Planning for Tomorrowh-gac.com Serving Today • Planning for Tomorrow

Average Price, 2020, 
$322,377 

Median Price, 
2020, $260,000 
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Source- Houston Association of Realtors

Houston Metro Annual Comparison of Housing

20
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Inner BW 8 , $244,768 

Inner GP , $248,654 

Inner Loop , $405,258 

Outer GP , $257,392 

Rural , $189,626 
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Median Home Price Change (Feb. 2020 – Feb. 2021)

Source: zillow.com

weighted by housing units (2018)
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MEDIAN HOME PRICE CHANGE (2019-2021)

US Texas Houston MSA Inner BW 8

Inner GP Inner Loop Outer GP Rural

Feb-20 Feb-21 Change (%)

US $      249,439 $      272,446 9.22%

Texas $      214,724 $      228,255 6.30%

Houston MSA $      221,584 $      235,792 6.41%

Inner BW 8 $      216,657 $      244,768 12.97%

Inner GP $      230,822 $      248,654 7.73%

Inner Loop $      353,591 $      405,258 14.61%

Outer GP $      242,916 $      257,392 5.96%

Rural $      184,132 $      189,626 2.98%
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Houston Area Apartment Rents and Occupancy

 Occupancy  Rent / Unit Source: ALN Apartment Data
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Eviction Filings
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Eviction Filings

Source- Eviction Lab and January Advisors
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Changes in Ev iction Filings

Source- Eviction Lab and January Advisors
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Eviction Filing Locations

Source- Eviction Lab and January Advisors
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Contact

Pramod Sambidi, PhD

Manager, Socioeconomic Modeling

Houston-Galveston Area Council

psambidi@h-gac.com

713-993-2451


