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Actual Unemployment Rates – February 2025

Source: Texas Workforce Commission and the Bureau of Labor Statistics
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Unemployment Rate - Actual
Declines Most Years in February

Recession Shale Bust Houston MSA Texas U.S.

Source: Texas Workforce Commission

Houston MSA 
Up 0.1% OTM to 

4.5
 Texas Up 0.2% 

OTM to 4.3

US Up 0.1% OTM to 

Geographic
Subdivision

Feb 
2025

Jan 
2025

Feb 
2024

U.S 4.5 4.4 4.2
Texas 4.3 4.1 4.2
Houston MSA 4.5 4.4 4.4
Austin County Texas 3.9 3.7 3.9
Brazoria County Texas 4.5 4.4 4.5
Chambers County Texas 4.7 4.7 4.6
Colorado County Texas 3.9 3.7 4.1
Fort Bend County Texas 4.4 4.2 4.2
Galveston County Texas 4.4 4.3 4.3
Harris County 4.5 4.4 4.5
Liberty County Texas 5.3 5.3 5.4
Matagorda County Texas 5.9 5.7 5.5
Montgomery County Texas 4.2 4.0 4.1
Walker County Texas 4.4 4.2 4.4
Waller County Texas 5.3 5.0 4.9
Wharton County Texas 4.5 4.4 4.5

Unemployment Rate
Not Seasonally Adjusted
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17

Benchmark Revisions 

Net Percent Net Percent
Total Nonfarm 57,800 1.7% 49,500 1.4% -8,300

Mining and Logging 400 0.6% 200 0.3% -200
Oil and Gas Extraction 0 0.0% 500 1.4% 500
Support Activities for Mining 300 0.8% 2,000 5.3% 1,700

Construction 15,200 6.5% 5,000 2.2% -10,200
Construction of Buildings 3,400 5.4% -800 -1.3% -4,200
Heavy and Civil Engineering Construction 5,300 9.7% 2,900 5.4% -2,400
Specialty Trade Contractors 6,500 5.6% 2,900 2.5% -3,600

Manufacturing 2,900 1.2% 4,700 2.0% 1,800
Trade, Transportation, and Utilities 3,800 0.5% 5,400 0.8% 1,600

Wholesale Trade 7,900 4.4% 4,200 2.4% -3,700
Retail Trade -4,200 -1.3% 2,700 0.8% 6,900
Transportation, Warehousing, and Utilities 100 0.1% -1,500 -5.4% -1,600

Information 200 0.6% -800 -2.6% -1,000
Financial Activities 8,400 4.5% -300 -2.6% -8,700
Professional and Business Services 1,500 0.3% 9,000 1.6% 7,500

Professional, Scientific, and Technical Services 7,000 2.5% 10,300 3.7% 3,300
Management of Companies and Enterprises 1,100 2.4% 600 1.3% -500
Administrative and Support and Waste Management and 
Remediation Services -6,600 -2.8% -1,900 -0.8% 4,700

Educational and Health Services 10,100 2.2% 5,300 1.2% -4,800
Educational Services 900 1.2% -300 -0.4% -1,200
Health Care and Social Assistance 9,200 2.4% 5,600 1.5% -3,600

Ambulatory Health Care Services 5,000 2.5% 3,300 1.7% -1,700
Hospitals 2,600 2.7% 1,700 1.7% -900

Leisure and Hospitality 6,700 1.9% 5,000 1.4% -1,700
Other Services 4,200 3.3% 8,800 7.0% 4,600
Government 4,400 1.0% 7,200 1.6% 2,800

Federal Government 1,100 3.2% 1,900 5.3% 800
State Government 2,300 2.4% 3,400 3.5% 1,100
Local Government 1,000 0.3% 1,900 0.6% 900

Houston-The Woodlands-Sugar Land Metropolitan 
Statistical Area

December 2023 to December 2024

Difference
Original Estimate Revised Estimate

Over-the-Year Change Over-the-Year Change
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Over-the-year Change Revision Amount December 2024 by Sector

-10,200
-8,700
-8,300

-4,800
-3,700

-1,700
-1,600
-1,000

-200
1,800

2,800
4,600

6,900
7,500

-16,000-12,000 -8,000 -4,000 0 4,000 8,000 12,000

Construction
Financial Activities

Total Nonfarm
Private Education and Health Services

Wholesale Trade
Leisure and Hospitality

Transportation, Warehousing, and Utilities
Information

Mining and Logging
Manufacturing

Government
Other Services

Retail Trade
Professional and Business Services

Source: Texas Workforce Commission

Benchmark Revisions 
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Construction Benchmark Revision

Dec-19
5,500

Feb-20
3,900

Feb-21
-35,500

Aug-22
17,000 Dec-24

15,200

Dec-19
5,500

Feb-20
3,800

Feb-21
-35,300

Aug-22
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Dec-24
5,000
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-21,000
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-7,000
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NBER National Recession
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Post-Benchmark

Source: Texas Workforce Commission
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Financial Activities  Benchmark Revision
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Source: Texas Workforce Commission
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Professional and Business Services Benchmark Revision
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10,500

Feb-20
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Source: Texas Workforce Commission
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*excludes loss of -184,000 jobs in 2020 to preserve chart scale

Houston MSA Total Nonfarm Employment (NSA)
 

Annual Net Changes: 

50,600

83,000

117,400

89,900

116,600

-2,500 -2,300

54,400

82,800

54,500

172,200

153,300

84,300

49,500

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
*

Annual Growth Trends
Elevated job growth due to recovery from the 
pandemic is over.

Growth has returned to levels seen in more typical 
years like 2019 right before the pandemic. 

Shale Boom

Source: Texas Workforce Commission
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-0.3%
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0.3%

1.2%

-0.3%
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Houston-The Woodlands-Sugar Land MSA
Month Change January 2025 to February 2025 

Up 15,200 (0.4%) 
Pre-pandemic average for February =  +0.8%

                      

*The Trade, Transportation, and Utilities super sector is the aggregate of Wholesale Trade, Retail Trade, and Transportation, Warehousing, and Utilities.

Source: Texas Workforce Commission

Trade, Transportation 
and Utilities*

Down 500 (-0.1%)
Pre-pandemic Avg (-0.5%)

Pre-pandemic Average  0.0%          +2.1%               +0.3%              +0.5%                 -1.3%                +0.1%                    +0.2%      +0.4%               +1.0%                +0.6%                +1.8%                  +1.1%                 
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1,300 1,800
800

3,800

1,000

4,500

-1,000 -300

4,300

7,400
5,300

3,900

9,200

1.7% 0.8%
0.3%

2.1%

0.3%

2.3%

-3.3%
-0.2%

0.8%

1.6%

1.5%
3.0%

2.0%

Houston-The Woodlands-Sugar Land MSA
Annual Change February 2024 to February 2025 

Up 42,000 (1.2%) 
U.S. Comparison Up 1.2%

                      
Source: Texas Workforce Commission

                                            

*The Trade, Transportation, and Utilities super sector is the aggregate of Wholesale Trade, Retail Trade, and Transportation, Warehousing, and Utilities.

Second
Largest

Increase
Largest Increase

Trade, Transportation, 
and Utilities*

+9,300 (+1.3%)

Third Largest Increase
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Industrial Development  Advantage 
Profile Presentation

Presented by:

Steve Radel, Milton Reed
Industrial Development Advantage, LLC
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• Industrial Development Advantage, LLC (IDA) is a multi-faceted firm that focuses on 
acquiring, redeveloping and divesting environmentally distressed properties for itself 
and its clients.

• On sites we own or are hired as a contractor, we provide all levels of project oversight 
and construction management.  This includes but is not limited to, complex superfund 
sites, brownfield development sites and environmental clean-up projects. 
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• We manage environmental liabilities and liability reserves, providing environmental 
remediation and construction services, including earthwork, demolition, site (re)development 
and entitlements process, from planning, engineering to project permitting.

• We remove barriers to development on sites that have long term environmental remediation 
and monitoring. 

• Spur development on potentially prime real estate and large-scale beneficial reuse projects. 
• Closed industrial sites and plants
• CCR landfills and impoundments
• Superfund/Brownfield sites 
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Liability Assumption Transaction – Advantages  to Economic Development 
• Best risk management and securitization program in the industry including:

• Pollution Legal Liability Policy
• Excess of Indemnity Policy
• Contractors Pollution Liability Policy
• Bonding 
• Collateralization
• Known and Unknown Liabilities up to 100 million

• Flexible and creative financing options including:  
• placement of remediation funds into escrow accounts for release upon 

completion of mutually established milestones and confirmation by an 
independent engineer

• guaranteed income products
• deferred payment plan options
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• Privately owned sites that if developed fit well within the governing body’s 
economic development plan

• Public sites with known original responsible party

IDA Target Sites:
Overlooked sites with great history or great potential…except for the 
contamination (10+ acres)
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IDA Project Highlights
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 EPA 55 Acre NPL Superfund Site.  Former housing project with complex ownership, 
negative press, agency stakeholders and zoning change requirements.

$75M expected investment in the site will produce 500 long-term jobs. 
 IDA and the EPA entered into the first ever Administrative Agreement with a non-liable 

party to implement a final remedy at a Superfund site listed on the NPL, including 
covenants not to sue. 

 EPA Region 5 team received formal commendation for productive reuse of NPL Superfund 
site in Environmental Justice community. 

Former BP/Atlantic Richfield Site ~ East Chicago, IN
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 Energy Harbor OH Portfolio Sites – Liability Transfer of three CCR sites in post-closure care 
with waterfront development potential in the Cleveland and Toledo areas.

 Little Blue Run Impoundment – Liability Transfer and ongoing closure of 128 Million CY of 
CCR on 1700 acres in Western PA and WV.

Hatfield Ferry Landfill – Liability and ongoing closure responsibilities for 4 Million CY of 
CCR in this 138 acre landfill.  

Former Energy Harbor Portfolio Site ~ OH, PA, WV
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1800 Acre Former Integrated Steel Manufacturing Facility, acquired and repositioned and 
now known as the Keystone Trade Center Site.

 Led negotiations with seller, led due diligence associated with acquisition.
Post closing, IDA manages all site capping and pad construction work, including sourcing 

and placing all fill imported in accordance with PA Clean Fill Regulations.
 IDA also manages all demolition activities performed at the site.
 IDA’s survey team performs weekly drone flights to survey all work areas and prepare up 

to the minute status reports for the client to gauge development progress.

Former US Steel Site ~ Fairless Hills, PA
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THANK YOU
QUESTIONS

www.indevadv.com
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